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THIS WEEK IN THE MARKETS... 


@ Top copper prices of regular U. S. sellers are about 54'/sc delivered. 
@ Sales of copper this week, both here and abroad, exceptionally heavy. 


@ February Prime Western zinc stocks drop nearly 3,000 tons. 


‘ ne . ; > » 46 ce »f’ 
COPPER—Domestic average 46.805¢ f.0.b. ref’y heavy buying. There are indications auto selling has 


The domestic average copper price rose by a little over picked up—this may affect Special High selling if it 
Yc this week. This reflects an increase in the price of continues. Sellers of Special High say they need to in- 
non-producer copper and a slight increase in its relative crease their stocks 

quantity. Sales in the domestic market were heavy. The 
top delivered price was about 54'4c. Dealers were asking 
as much as 55c Tuesday and early Wednesday for prompt 
copper—they had little metal and may have sold none at 
this price 


American Zinc Institute figures show February Special 
High stocks up only 608 tons. Prime Western stocks 
dropped by about 2,800 tons. Total shipments to do- 
mestic consumers were about 800 tons above the 1955 
monthly average. Unfilled orders dropped about 15,000 
London moved up for spot bid to about 544c but was tons 

down to about 534c Wednesday afternoon. The Near 
East trouble was in part responsible. But there were 
suggestions also that London was anticipating a rise of 
the producer price to 48c in the U. S. Some factors say 


A summary of the statistics of the American Zinc Insti- 
tute for the year 1955, January and February 1956, in 
hort tons, follow 


1956 


O if the U. S. price did rise, London would rise furthe: 1956 Jan Feb 


ow ye Stock at beginning 124,277 10.979 41,330 

anyway. The backwardation in London reached £15; a Production 1,031,018 90,313 86,329 

few weeks ago when London was about 4c lower the Production, daily rate 2.B25 2,913 2,977 

backwardat + . If Chilean c _—— 

jacKWwWardcation Was as much or more liean copper Domesti« 1.007.619 87.723 84,727 

did go up 2c here, it would mean only about $6-million Export & drawback 19,496 1,084 317 
‘ ‘ Government acc't 87 204 55 2 782 

over a 12 month period; most of this would go to Chile ———— oo <~ : 

Totals a) 1,114,316 89,962 87,826 
Foreign sales were particularly heavy this week. The Stock at end a) 40,979 41,330 39,833 
Unfilled ler i 400 60,717 ; 

weekly average went up only about 0.lc. Low pz an Tn ~ | 

sellers did relatively more business this week almost 

offsetting the rise in prices of most sellers. The top for MANGANESE ORE 


eign price was about the same as the domesti 


: Consumers and importers continue to resist the high 
Scrap prices, dealers’ buying prices and custom smeite 


prices, rose during the week. In part this followed the 
London rise, but the uneasiness in the Near East and the 
shortage here had effects independently 


prices asked in India. The high Indian asking prices plus 
freight rates of $20 or above cause many to say prices 
are too high for the U. S. market. There is some fear 


India will again put on an export duty some suggest 


One hears less talk of producer price drops now than about 15% ad valorem. Other observers say this will not 


anytime in the past year. Few expect 54c prices to re- happen until Indian ferromanganese plants are produc- 


main if the Near East situation cools, but there is little ing good amount 


expectation of custom smelter or dealer copper getting 
below 5lc in the next month or two. QUICKSILVER — $262-$265 per flask, N. Y. 
LEAD—I6e New York Quk ksilver the past week weakened a little. Little busi- 


ness is being done. Potential purchasers are not in the 
Lead sales this week were 8,259 tons; last week they 


market and though offers of metal are being made, ther« 
were 8.560 tons. For many days in the past two weeks does not seem to be much pressing the market. Ther 
London prices have been high enough to divert fron are suggestions some producers have been disappointed 
the U.S. lead from foreign sources that ordinarily might by falling prices and are inclined to hold back metal 


come here, But almost no one « xpects lead prices to be 
raised here. The experience of last January when Lon- 
don dropped nearly 2c after which the U. S. price went 


O to 16c, has made sellers here even more hesitant t IM THIS ISSUE . 





0 


follow London up Daily and Average Pr? 


ZINC—13 ‘ec East St. Louis 


Zine buying is fair, though Special High has eased up 
slightly. Prime Western started the month with some 











ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden 


Spanish Zinc Smelter 


MADRID (Reuters) Minera Celdran 
5S. A a mining firm of Cartagena 
province of Murcia, has been author 
ized by the Direccion General de 
Minas to build a zine 
blende processing, The new installa 
tion would treat 40,000 tons of ore per 
year and the company hopes eventually 
to produce 18,000 to 20,000 tons of elec 
annually 
the plant, which will be run by Minera 


smelter for 


trolytic zine Total costs of 
Celfran in cooperation with the Banco 
Centra! and financial groups from Bil 
pao, will amount to approximately 300 
million pesetas ($7,500,000). The value 
of the imports required, including ma 
chinery and smelting furnaces is offi 
cially calculated at 33-million peseta: 
($825,000). The zine ore of the Celdran 
mines has so far been exported in 


order to be processed abroad 


Hungarian Aluminum Lags 
Vienna (McGraw-Hill World New 
Scarcity of electrix power is cited as 
the main reason for the shortages in 

Hungary's aluminum industry 
Despite the fact that Europe's largest 
bauxite deposits are located in this 
Soviet satellite country, less than 30,000 
metric tons were produced in 1955 
Production during the past thre« 
years amounted to 
1953 10,000 metric tons 
1954 28,400 metric tons 
1955 29,700 metric tons 


Fire Refined Copper («««) 


Molybdenite 
Offices 


East 42nd St., New York 17, N. Y. 


License Selenium Exports 
To Meet Essential Orders 


Certain selenium commodity exports 
are being licensed indefinitely by the 
Bureau of Foreign Commerce, U. S 
Department of Commerce, as of Marct 
1, 1955. The move will enable the United 
States to aportion limited available 
quantities to those countries with most 
urgent needs 

The program stipulates first consider 
ation for license applicants desiring to 
hip selenium materials for military 
use. Remaining amounts will be avail 


able for 


which have in the past been dependent 


licensing to those countrie 


on the U. S. for a percentage of their 
requirement. In general, licenses for ex 
ports to countries relying on domestic 
production ot 
other than the U. S., except in the case 


import from countries 


of military needs, will not be granted 

Selenium materials being processed in 
the U. S. from foreign-origin material 
under conversion agreements are ex 
empt from licensing 

The following selenium commoditi« 
are subject to licensing by the Bureau 
of Foreign Commerce powder, metal 
ferroseienium and selenium containing 


certain chemical compounds and pig 


ments e 


Indonesian Tin Shipments 
DJAKARTA (Reuters) 


in-ore shipments during January to 
talled 2,101 tons compared with 2,406 
in December 


Indonesian tin 





Chile Maintains Copper Policy 

SANTIAGO (Reuters) The trend of 
Chilean copper sales to European mar 
kets will be maintained, according to 
the Minister of Mines, Sr 
Saintmarie At present two-third ot 


Osvaldo 


Chilean production goes to these mar 
kets and the rest to the United State 
The Braden Corp. has followed the ex 
ample of Anaconda in raising the price 
to 46« per lb., but the Chilean Govern- 
ment has received no official notifica 
tion from Braden. The Minister de- 
clared that the Chilean Government 
ought the higher price only from Ana 
onda and that Braden has taken 
lar tep on it own initiative 


Secondary Zinc in November 
Secondary zim 
United States during November de 
clined 7 to 13,200 tons, according to 
Bureau of Mines statistics. Zinc scrap 
tocks on November 30 were 34,600 
tons, the highest level since March 1949 
Zine scrap consumption was down 300 
tons to 19,500 tons in November. In 


the use of zinc declined 


recovery in 


most categorie 
during November. The highest decreas« 
vas 38 

Output of re-distilled slab was u 
hanged at 7,000 tons. There were de 
production of zin oxide 


for engravers’ plates 


creases in 
zim dust remelt die-cast slab zim 
sulphate and zine chloride during the 


month 
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Crane, Vitro Join to Produce 
Rare Earths, Heavy Minerals - 

Crane Co. of Chicago and Vitro Corp the making 
of America, New York City, recently manufacture of 
announced the signing of an agreement lighter flint and 
in which the two companiec will a nagnesiu! 
ume equal ownership of Heavy Min Rare 
rals Co a joint operation to product 
thorium, rare earth and heavy min 
erais trom monazit rutile ilmenite 
zircon and kyanite 

The combine Will @isoO take owner}: 

hip of the Heavy Minerals subsidiary 
Marine Minerals Inc. By the end oi 

1956 the combined investment s 
approximate $6-million,. STR, a ibsid 
iary of the French Chemical group 
Pechiney, will continue to hold a mi 
nority interest. Heavy Minerals Co. ha 
exclusive North American license to 
many STR proce ing 


patent 
Present plans ci for the bullding of 


processing laciiities t F ite neal 


Chattanooga Tenn quantities 
of monazite Will be proce ed annually 
among other product 

Marine Minera near Aiken, S.C 


is currentiy mining rutile or aie a 


aw material in the production of Ceylon’'s Iimenite Deposits 


t ' r ’ roduct ol 

anium menite I auction yt 
. COLOMBO (Reute vior 

titaniun pigment na zircon ana 

esource nouid the x ploited 


compar r Kanthial 
lon Minister 


monazite to be proce by Heavy 
Minerals Co Al i ociated operation 


has developed along the Gulf Coast 


between Panama City and Pensacola 


recommended He 


med 


Fla. Facilitie are being built near 
Panama City to dredge-mine a mineral 
concentrats which will be eparated 
into rutile, ilmenite, zircon and ky- 
anite 
STR (Societe de Produits Chimiques 
des Terres Rare is a 30-year pioneer 
tor the 


in the field of thorium and rare i strong preference foi 
ic having a direct interest 


rece erie 


memorandur 


earths They hold numerou patents 


‘ 


f tional asset. For this purpose 


for the processing o monazite rutile 
Imenite and zircon company, promoted under 
Immediate objectives of the newly panic Ordinance, with or 
formed company will be the processing ernment participation 
from monazite of thorium and such nares, | 

rare earth components as rare earth Ceylon 
chloride rare earth oxide rare earth aiued at about 
fluoride and cerium oxide. Zircon will mated that at 
be processed into ground zircon, mii- minera and 
cron zircon, zircony! ulphate tanning cial exploitation 


agent and zircon 
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International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
ia Laurel Hill, L1., NY, 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

7 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address; WANCHANG NEW YORK 
Plent: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 


| Miscellaneous Metals 





Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 
ALUMINUM — Per Ib., base price, f.0.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 244c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.Ac. 


ANTIMONY 
grade: 


Cents per lb, 994%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
Mar 36.470 33.000 
Mar. : 36.470 33.000 
Mar. ° 36.470 33.000 
Mar. 6 36.479 33.000 
Mar 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25 
CADMIUM — Per lb., delivered. 


Commercial 
(a)Sticks (b)Shapes 


Mar. 1 $1.70 $1.70 
Mar. Zz 1.70 1.70 
5 
J 


Mar 


Special 


Mar 1.70 70 
Mar. ! 1.70 70 
Mar. 6 1.70 70 
Mar. 7 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic 
grade, 99% min., 
N. Y., per Ib.: $1.25. 


COBALT~—Per |b., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM-—Per gram, f.o.b 
Okla. 


chromium, commercial! 
f.o.b. Niagara Falls, 


Miami, 


1,000 gr. lots 
48'oc 
534oc 


10,000 gr. lots 
44'oc 
481c 


Ist reduction 
Intrinsic metal 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per \b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7¢; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE.-Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46%c. 

Electrolytic, per lb., f.0.b. Knoxville 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound 
MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa. 
$3.20 

NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6444c, US. import duty included. Nickel! 
oxide sinter, 60%c per lb. of nicke! con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM Per oz troy, $23@$24 
PLATINUM Per oz troy $97@$111. Our 
appraisal of the average price paid by 
estimate olf 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $103 
QUICKSILVER Per flask 
262@$265 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 


RHODIUM 


consumers, based on our 


of 76 |b 


Per oz. troy, $118@$125 
RUTHENIUM troy, $45@$55 
SELENIUM Producers quote $13.50 
per lb; distributors $15.50, eff. Feb. 1 
SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 

SODIUM Per Ib., lots, in 
drums, 16'4c.; less than carload lots, 17c¢ 
TANTALUM Per kilo, 
$137 for rod; sheet, $93. 
TELLURIUM ~— Per Ib., $1.50@$1.75 
THALLIUM ~— Per Ib., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b 


shipping center. (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 


TUNGSTEN — Per l|b., 98.8% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 


VANADIUM ~— Per lb, 100-lb lots, $3.45 
ZIRCONIUM — Per lb., sponge, $10 


Per oz 


carload 


base price 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., et 


Rhodesian 
48% CreOs,3 tol ratio lump (b) $45.00 @$46.00 
48% CreO0 2.8 to 1 ratio (b) $42.00 @$43.00 
48% CreOy,, no ratio (b) $33.00 @$35.00 

South African (Transvaal) 
48% CryOxz, no ratio 
44% Cr,O,, no ratio 


$31 00 @ $32.0 
$23.50 @$24.50 
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Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, lump and 
concentrates : 
46% CreOz, 3 to 1 ratio, lump 
and concentrates . 


Pakistan (Baluchistan) : 
48% CrzO3, 3 to 1 ratio . «+. (a) $49@$50 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per lb of pentoxide, 
$1.35@$1.65, basis 50% Cb,O,. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.95. Old Range, non-bessemer, $11.10. 

Mesabi, bessemer, 5142% iron, $11.10. 
Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c¢ 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE Indian asking 
prices continue to rise; freight rates also 
Indian asking prices plus 
freight and insurance are about equal to 
$1.30 per itu, cif. U. S. ports. Buyers 
and importers resist these prices 


are rising 


Indian ore was quotable at $1.18@ 
$1.20 nominal, per long ton unit of Mn, 
c.if, U. S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
$1.20@$1.27 per long ton unit of Mn, 
duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnQOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoS 
concentrate. Per lb of contained Mo, 
f.0.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE —Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $26.25, nominal 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $34@$34.50; scheelite 
$34@$34.50, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
270s bid, 275s asked 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CoO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2Os5 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif, Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, in bags, 29c; less than carload, 
Whee. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 


Argentine Mineral Surplus 


Buenos Aires (McGraw-Hill World 
News): Argentina's exportable mineral 
surplus may now enter world markets 
on a fully competitive basis. A recent 
Central Bank circular states that the 
following minerals, which formerly had 
to be sold at the official rate of 18 to 
the dollar may now be sold with rates 
of exchange and currency to be nego- 
tiated freely between buyer and seller: 

Bismuth, copper, copper and silver, 
tin, tin and silver, silver, lead, tungsten 
and zine ores, and other minerals; gyp- 
sum, other stones and earths, calcium 
and sodium borate, asphaltite and com- 
mon salt 

The report of the Argentine Special 
Tungsten Commission, which has been 
unanimously endorsed by the executive 
committee of the Federacién Argentina 
de Mineria, recommends 

(a) Tungsten, beryllium and mica be 
returned to free trading 

(b) A minimum support price be set 
immediately of 75 pesos a kilo for re- 
fined tungsten with a minimum fineness 
of 65% 

(c) The support price be reviewed 
semi-annually, taking into consideration 
costs for labor, fuel, taxes, etc 

(d) That similar steps be taken for 
beryllium and mica 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 15.7c, large or small crystals, 


f.o.b. N.Y. 
GERMANIUM OXIDE—Per gm.,, 27% 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 67.13 6.14 (0)45.65 
Best quality brass 


57.73 27 7 67 
Red brass 80 60.15 60 69 60 09 
Red brass &5 61.79 62.45 61.73 
Com'!| bronze 90 63.98 4 52 63 92 
Gilding metal 65 64 6.18 65 58 


(a) Free cutting 


CADMIUM — Per |b Special shapes, to 
platers, $1.70 


COPPER — Per lb Sheets, over 20 in 
wide, 67.13c, rolls 20 in. and under 
65.16« Wire, bare, carload lots f.o.b 
mills 51.98 


LEAD SHEETS 
sq ft 21% 
MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c 
NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per Ib, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 

PHOSPHOR BRONZE — Per |b, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.48c; 
10% 87.53c. 

ZINC 


(base 


Per |b, full rolled, 140 


Per |b, carload lots f.o.b. mill 
price): Sheet 23@24c; ribbon 
21%c; plates 20@22%c, depending on 
size 


ZINC DIE-CASTING ALLOY 


per lb, carload lots, delivered 


Ingot 
181% 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “% of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present t« equal t« 
$34 9125 per of 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 


Antimonial Lead - Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium + Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Molybdenum Shipments Up 88 °%, 
Above November Level 


Domestic production of molybdenum 
concentrates in December 1955 increased 
2% over November totals. During the 
same period consumption was up 15% and 
shipments up 88%, according to Bureau 
of Mines statistics 


Molybdenum shipments were broken 
down into 4,797,000 pounds to domestic 
consumers and 2,370,000 pounds for 
export. Molybdenum concentrates were 
produced in six states during the 
month: Colorado, Utah, Arizona, New 
Mexico, California and Nevada. 


Molybdenum statistics in the United 
States for December 1955 in thousands 
of pounds of contained molybdenum 
follow: 


Concentrates: 
Pro- Con- 
duc- Ship- sump- 
tion ments tion Stocks 
1952 43,253 42,717 6856 32,715 
1953 57,243 53,823 11,326 31,193 
1954 58,668 64,779 5.317 24,710 


1955 
let qtr 16,308 18,040 9,149 8,328 
2nd qtr 16,834 17440 11,018 11,301 
Srd qtr 12.536 13.404 7279 6,404 
Oct 5.267 5005 3,097 3,625 
Nov 5.118 3819 4470 3,474 
Dec 5.224 7,167 2,730 4,001 


Total 61,287 64,875 39,233 


Products: 
32,383 32,054 
30,283 30,701 
24,328 25,357 


1955 

ist qtr 7916 8,347 10,859 

2nd qtr 10,891 10,127 10,713 

ard qtr 8,141 9,155 10,955 
Oct 3,454 3,448 3,259 
Nov 3,422 3,Al7 3,287 
Dex 3,957 4,100 
Total 37,781 38,504 


italian Quicksilver Exports 


ROME (Reuters): In 1955 Italy ex- 
ported 962 tons of quicksilver compared 
with 2,135 tons in 1954, according to the 
Italian Central Institute of Statistics 








Copper Production by Countries 


(Data from American Bureau of Metal Statistics in short tons) 


Jan.-Dec, Jan.-Aug. Sept Oct Nov Dec 
1954 1955 1955 1955 1955 1955 
United States (a) 
Crude 
Refined 
Canada (b) 
Refined in Canada 
Mexico (c) 


863,721 
311,031 
302 984 
252,098 

59,030 


653,372 
920,669 


96.343 
139,880 
211,046 27 528) 27,779 27,412 
186,451 24,764 25,586 25,152 27,128 
39,522 4,745 5,816 5.999 5,501 
Chile (d) 372,814 303 309 30,914 37,427 40,699 
Peru (d) 29,233 19,946 2,544 2,055 2,554 2,610 
Austria (i) 15,706 9,316 1,074 1.236 1,430 
Fed. Rep. of Germany (i) 258,259 192,278 24,006 23,317 24,143) 
Norway (f) 14,205 9,640 1,479 1439 1,308 
United Kingdom (g) (h) 152,858 89,470 11,396 10,806 12,728 
Yugoslavia (c) 33,394 20,869 2,793 2,151 2,544 
India (f) th) 8.274 5,460 682 694 782 
Japan (e) 117,371 78,167 11,657 11,543 11,868 

Of which known scrap 41,581 23,038 3,265 2,948 
Turkey if) 27,727 15,661 

Australia (c) 42,241 4.565 3,525 3,770 
Northern Rhodesia (c) 386.577 220,641 33,087 36,149 
Union of So. Africa (d) 43,153 31,741 4All 4,368 


99,514 
127,765 


94,287 
133,711 


93,186) 
145,423 


22,833 


28,749 32,887 


(a) Reported by Copper Institute. Crude, “recoverable contents of mine production or 
smelter production or shipments, and custom intake Does not include intake of scrap nor 
of imported ore except that received from Cuba and Philippines. Refined including produc- 
tion from imported ores, concentrates and scrap. (b) Blister copper plus recoverable copper 
in concentrates, matte, etc., exported. (c) Crude copper, ie., copper content of blister or 
converter copper as originally produced in the several countries, although some of it may be 
refined at home, e.g., in Rhodesia. Not included is the copper content of ore shipped else- 
where for smelting. (d) Blister and/or refined. (e) Refined. There are quantities of scrap 
included in the electrolytic production in addition to that reported, tonnage of which is not 
obtainable. (f) Smelter production. (g) Refinery production from imported 
(h) British Bureau of Non-Ferrous Metal Statistics 
scrap. (j) Revised 


blister only 
(i) Electrolytic and fire-refined including 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER continues tight as ever. Trouble in the Near East 
has accentuated this by making spot copper especially 
short. London prices rose to about 54%c a lb. With the 
addition of almost lc, a premium over cash copper which 
ordinarily must be paid to get specifiable copper, the 


effective price is about 55c a lb 


COPPER PRICES here are at record levels and few ex- 
pect them to decline soon. For several years more people 
expected copper prices to fall rather than rise; now for 
the first time, almost no one suggests a fall — not for 
several months, or even longer. But if the situation in 
the Near East quiets down London could drop and the 
custom smelter price could decline here 


LEAD is strong here and abroad. London prices have been 
high enough to divert lead ordinarily coming here. 
Persistence of this situation could lead to a price rise 
here. But domestic sellers raised early in January and 
then had to come down to 16c when London dropped 


by nearly 2c. U. S. sellers generally advocate price 
stability. 


ZINC DEMAND, though less urgent than a few months 


ago, is holding up well. Special High felt some holding 
back by consumers but many sellers say they appreciate 
this; it gives them some breathing space. If the danger 
of war in the Near East continues, all non-ferrous prices, 
especially in Europe, may strengthen further. 


ALUMINUM primary prices remain unchanged. All sellers 


believe price instability would be unfavorable and point 
to the relatively few price changes compared to other 
metals. Secondary producers are unable to maintain 
steady prices. Their prices in large part are dependent on 
the price of scrap The scrap industry operates on a short 
run basis and its prices fluctuate with short run changes 
in demand and supply while the primary industry is 
concerned with long run changes in demand and supply 








E& MJ INDEX OF METALS USE 


FEDERAL RESERVE BOARD 
| INDEX OF INDUSTRIAL PRODUCTION , 


1947 = 100 





1956 














1952 





LAL LEtitis op 


1953 1954 1955 JFMAMJJASOND 








The E&MJ preliminary estimate of level. The Federal Reserve Board figure it may be about 10,000 above this. Sales 


metal use for February is 170% of the for January was 144%, 


unchanged since picked up somewhat late in the month 


1947 average, when seasonally adjusted last fall. The index for February may 


This is down 2 points from the re- turn out to be 143% 
vised January figure and six points from There are indications auto 


The output of steel may be down 
produc slightly this month though most ob 


the December level tion is picking up again. Health of the servers do not take this as an indica 


The drop represents the fall of auto- 
mobile production from the exception- 
ally high levels of last fall and some 
reduction in metals use in the construc- 
tion industries 


auto industry has 
largely in terms of 
was far higher than 
such standards the 


been considered tion of real slackening in demand. In 
1955 when output ventories had been at rock bottom for 
ever before. By many users and have risen a little but 
past two months there is no let up in buying. Structural 
have been disappointing. Many people shapes are reported still in very short 


in the industry have expected a sea supply the construction industries 

E&MJ estimates industrial production sonal increase and there are suggestions would take much more if it were avail 

in February, after adjustment for sea- it is here. February output was expected able. Let up in auto ordering has eased 
sonal variation, at 144% of the 1947 to be about 515,000 but it now appears sheet steel somewhat 
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L ‘AD 


ZINC OXIDES - CADMIUM 


ZINC 


JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 54.3200 














1955 Lead Consumption 
Near 1,204,000 Tons 


Consumption of lead in the United 
States in December was 103,000 short 
tons, a 4% drop from November and 
9% less than the peak total of 113,700 
tons in October, according to Bureau 
of Mines statistics 


Preliminary figures for 1955 lead 
consumption stand at about 1,204,000 
tons, up from 1,094,000 tons in 1954 
Totals indicate a 12% increase in the 
use of lead in batteries, 5% decline in 
cable covering and a 3% increase in 
lead consumed for tetraethy! fluid. Of 
the lead used during 1955 batteries 
used 32%, cable covering 10% and tet- 
raethyl 14% 


Of lead consumed in December 72% 
went into the manufacture of metal 
products, 10% for pigments, 15% to 
chemicals and 3% for miscellaneous 


uses 


Output of refined soft lead during 
the month was 45,717 short tons bring- 
ing the yearly total to an estimated 
488,000 tons. The November figure of 
48,000 tons was the high mark of the 
year 

Preliminary mine production of re- 
coverable lead in the United States in 
1955 was 333,000 tons, compared to 
325,000 tons in 1954 and 342,000 tons in 
1953 


Consumption of lead in the United 
States in December and preliminary 
total for 1955 in tons follows 


1954 1955 Dec 
779,656 7 73,780 
Pigments 116,409 131 y 10,028 
Chemicals 167,184 166 5 15,687 
Mise. uses 15,650 14,726 1,127 
Unclassified 15,972 16 662 
Est. unreported 11,000 

Total 1,094,871 1 


Metal products 


Stocks Receipts Consumed Stocks 
Nov.30 Dec Dec Dec. 31 
Refined soft 
lead 70,356 66.513 64,502 
Antimonial 
lead 18,617 30,488 26 604 22,501 
Unmelted 
white 
me rap 
Percentage 
metals 
Copper-base 
scrap 
Drosses 
residues 
etc 7,852 2,479 2,162 


8,169 
Total 109,525 108,177 102,575 115,127 


Yugoslav Aluminium Trebles 


VIENNA (Reuters): Yugoslav alumi- 
nium output was trebled during 1955, as 
a result of the completion of new facili- 
ties, according to reports reaching here 
Total production was 11,400 metric tons 
against 3,496 tons in 1954. Bauxite pro- 
duction was increased to 794,619 tons 
from 686,689 tons in 1954 





1955 Zinc Imports Rise 
76,000 Tons Above 1954 


Zine imports into the United States in 
1955 were 686.979 tons. according to 
American Bureau of Metal Statistics 
Both imports of ore and refined zin« 
showed conspicuous rises over 1954 to 
tals. Canada, Mexico and Peru supplied 
approximately 90% of all zinc ore sent 
into the United States. Canada was the 
big supplier of refined zinc during the 
year shipping about 60° of the total 
receipt 

Exports in 1955 were 17,888 tons of 
refined zinc. The 1954 total was 24,994 
tons. The United Kingdom, Argentina 
and Belgium received about 95% of 
U. S. exports. Total exports for Decem- 
ber were 684 tons 

Zine statistics for October and No- 
vember and totals for the first eleven 
month ol 1955 follow 


Ore, ma 1955 Nov 
Canada 173,157 18,692 
Mexico 186,459 15,694 
Cuba 3,704 91 
Guatemals $52 826 
Hondura 432 120 
Bolivia 732 18 
Colombia 

Chile 

Peru 

Un. of S« 

Australia 

Philippine 

Other 


Tota 


Refined 
Canada 40) 
Mexico 9,480 
Peru 9,767 
Belgium 7,750 
Germany 643 
Italy 189 
Norway 504 
{ K 79 
Bel. Congo 5,227 
Australia 4,032 
Fr. Morocco 1.264 
Others 1,359 
Totals 195,695 
Combined totals 686,979 


Frasch and Recovered Sulphur 
Native and recovered sulphur pro- 
duction in 1955 reached record totals 
of 5,743,344 and 401,650 long tons re 
spectively. These marks represented 
increases of 4% for native and 12% 
for recovered sulphur 
In December the industry produced 
574,144 long tons of native sulphur and 
35,750 tons of recovered sulphur in the 
United States, according to Bureau of 
Mines data 
Pertinent sulphur statistics for No 
vember, December and 1955 in long 
tons 
Nov Dec 
1955 1955 1955 
Native Sulphur (Frasch 
Production 537,461 
Mine or plant 
shipments 
Apparent sales 
Producers 
stocks 3,095,001 3,181,198 3,181,198 
Recovered Sulphur 
Production 
Mine or plant 
shipments S.: 4.663 404 22 
Apparent sales 3° 34.370 400,125 
Producers 
stocks 


574,144 5,743,344 


488.255 5,838,851 
487,947 5,790,166 


456,425 
446 B54 


35,000 5.750 401,650 


109,211 110,591 110,591 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER - LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Mar Refinery Refinery (b) St. Louis 99° New York New York 








47.350 46.975 16.000 15.800 14.000 +500 2 . 101.000 100.000 
46.525 48.900 16.000 15.800 14.000 +500 23 100.125 99.125 
No Market 48.900 16.000 15.800 14.000 3.500 225 100.125 99.125 
46.400 47.725 16.000 15.800 14.000 3.500 22.5 100,750 99.750 
46.900 47.925 16.000 15.800 14.000 +500 22.5 101.625 100.625 
46.850 47.225 16.000 15.800 14.000 3.500 225 101.500 100.500 
Averages 46.805 47.942 16.000 15.800 14.000 3.500 225 100.854 99.854 
Calendar Wk. Avgs. 
Feb.-Mar 46.415 48.008 16.000 15.800 14.000 13.500 22 101.833 100.833 


27-3 





(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at conters where freight from East St. Louis exceeds one-half cent a pound 


The sbove quetations are our appraisal of the transactions we deduct 0.075c, for lighterage, et tial is 1.75¢ per pound, effective Dee. 1, 1955 
major United States markets oased on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grede, and 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refined meta! sold 
payments received by producers for the product wirebars and ingot bars. The premiums on special to domestic consumers The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district ls 15 points under New York 
St. Louis, as noted Prices in cents per pound ginning Sept. 1, 1955, are: Standard ingots 0.25« for California 20 pointe under New York; for New 

Copper, lead and zinc quotations are based on per pound; siabs 0.55¢ and up, cakes 0.6c and up England add 7% pointe to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions; billets 1.725« roding grade commands « premium over common 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis lead of 10 points 

R prices, domestic, in the trade are quoted count on cathodes 0.125c to 0.15c¢ per pound ALUMINUM quotations refer to primary ple 
on a delivered basis, that is, delivered at consumer's ZImC quotations refiect sales of the Prime West 904 delivered to consumers The US. primary 
plants. As delivery charges vary with the destina ern grade as wel! as sales of other grades when sold producers as well es the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over sluminum to the U. & quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louis market on consumers in the U. &. The weights are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the basis of daily average primary capacity in 
refinery basis 0.10c; Brae cial 0.25c; Intermediate 0 5c. High those cases where dally sales or shipments ere not 

COPPER quotations, foreign or export, refiect Grade sin yd on contract, delivered to the con available Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants, commands « premium of 1.35¢ per to the pig price. are included in calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louis basis .or Prime West quotation. The premium on standard ingots, 00 4 
refinery equivalent Atiantic seaboard. On fas ern, on Special High Grade the premium or differen * is 1.0¢ per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by ury's purchase price of newly 
London Exchange Gold (a) Handy & Harman, in cents and fractions mi domestic silver wee established at 
—_ —— # a cent per troy ounce, is the price paid per troy ounce, 1000 fine, effective 
280.8125 249s. 1d by Handy & Harman in settioment for «i o July 1, 1946 under an amendment & 
P or a ae 9 @ pa . “ er ontained in unrefined silverbearing the Silver Purchase Act of July 6, 1989 
91 125 78.875 280 7187 249s. 3d materials submitted to them for refining 
Not Quoted .. It is determined on the basis of offers of London silver quotetions are in pence 
, ~ ber silver 999 fine as made to Handy & P*f troy ounce, basis 999 fine 
‘ iia 7e ‘ ogc . 
91.125 78.875 280.3385 249s. 44ed Harman tor nearby delivery at New York 
91.125 79.000 280.1770 249s. Bled by regular suppliers in quantities suff 
@ on - clent to meet daily requirements, and it 
‘ ye c » 9e1° OAC - ’ 
_ = 91125 _ 79.000 280 2812 _ 249s Jed ie usually one quarter ent below the Sterling, in cents, N.Y. Federe! Neserve 
Ay 91.100 280 466 price at which such offers are made Bank average of noon buying rates 


Calendar Wk. Avgs 
Feb.-Mar. 90.875 (a) Open market 
27-3 Correction: Sterling Exchange for Feb. 23 is 280.7187 





London gold quotations «re 
yunce, basis 1000 fine 





London Metal Exchange 


COPPER . LEAD ZINC 
Current Current 
3 Mo Month 3 Mo Month 3 Mo Cash 
Mar. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 











Cash 


3 Mo 
Bid Asked 





1 422 423 410 4ii 122 : 101% 102 oa oa! aio #45 747 790 
2 417 417% 405% 406 121% 101 101% 97% 97% 810 #12 775 777% 
5 425 426 412 414 122 ’ 101% 102% oa's on% 805 820 775 780 
6 433 434 419 420 124 103% 104 100 100‘ 840 432% 90 702% 
443 434 418 420 123% 102 10 oy 99% a45 ai? 792 ) 


Prices are for the officia] a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99 75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) ...... ' (d) 98.4 (a) 99.1 oa) 929 +55 
Steel Ingot Production, thousands of tons... ... (d) 2,422 (a) 2,459 2,439 2,241 +181 
Automobile Production (cars and trucks) awe (d) 168,971 (a) 156,258 174,469 192,892 23,921 
Electric Power Output (millions kwh.)...... . 11,321 11,512 9,725 +-1,552 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $64,254 $69,736 $85,143 $51,563 + $12,691 
Federal Reserve Index of Industrial Production (e) 144 Fel 144 133 1! 
E&MJ Index of Nonferrous Metal Prices(b) .. , 241.49 Feb 239.43 197.03 04 
All Commodities, Bureau of Labor Statistics(e).... 111.9 Fel 1118 1104 L5 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P & D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 











Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















Non-Metallic Minerals 


Prices received for non-metallic min- 
vrals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No 
2 $750@$1,100 

Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $3800 
$385; 3-Z $350@$353 

Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75 


Per short ton, f.o.b. Vancouver, B.C., 
U. S. funds: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $185, AC-$300. 


Per ton, f.0.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $17°2@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $38@$72. 
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BARYTES — F .o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b 
works, Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlsOs, 15 to 25% FesOs, $8.00@$3.50, 
fo.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiOe, $8.00@$8.50, f.o.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 





FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF’ content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 


Short Ton 
721% $33 .00@$35.00 
70% $32.00@$33.00 
60% plus 28.00@$30.00 
Pellets, 60% .. ....-Nom’l 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50 


Ceramic grade, 95% CaFes, $43@$45 
93% -94% CaFs, calcite and silica vari- 
able; FevOz 0.14%, $41 per short ton, in 
bulk, f.o.b. Rosiclare. In 100-lb pape 
bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF., $32@$34; acid 
grade, $50.00@$52.50, nominal 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF» content, 
all rail, duty paid, $26 per short ton 
barge, Brownsville, Tex., $28@$28.50 


GRAPHITE — Per \b, carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per short 
ton 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch 70 to $1.10 
. 

Re Reg 

a 

. Be 

. aa 

4 x6 

6 x8 


(Continued on page 11) 


March 8, 1956 « E&MJ Metal & Mineral Markets 





eeeeeneeeeeeeweeenew eee eeeeeeee eee eeeeee ee ee eeeeeewr eee eeeee 


Non-Metallic Minerals 


(Continued from page 10) 
* ELECTROLYTIC 
Punch mica, 7e@12c per pound, oe 


cording to size and quality. 


ac- 
High Grode 
Stained or electric sheet mica is being 


sold at approximately 10 to 20% lower 


than for clear. 


Continvous Galvanizing 
Line Grodes 


SLAB 
Zinc 


* FIRE RETORT 


North Carolina, wet ground, $140 to High Grade 


$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 3c; Grade 
6 (1 to 14%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


Intermediate 


Continvous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


merican 


MONAZITE — Per lb, c.i.f. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal 


= inc sales company 


New York 


SMELTING COMPANY 


Detr t 


for AMERICAN 


Onn ' 


Distributors ZiN« 


olummbus oe t Low Pittat re 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 
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New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Gold Coast Strike Let-Up 
ACCRA 
Gold 
decided to 
strike 

months 


of three 
companies ha 
after a“ 


thre ‘ 


(Reuters): Employee 


Coast mining 


PHOSPHATE 
mines: 
Florida, pebble; 77@76% $7.00; 75@ 


74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


Per long ton, fob 


return to work 


which has lasted for 
The companies concerned are 
African Selection Trust 
Ariston Gold Mines, Pr« 
Coast Main Reef, Bondays 
of a fourth company 

Obuasi decided 


the of the 


Consolidated 
Akwatia 


Gold 


tea 
and 

Employees 
Ashanti Goldfields 


to remain until 


POTASH — Per unit, f.0.b. mines. Muri- 
ate, 43@45%c, basis 60% K2O; manure Virginia: 200 mesh, $10@$12; 325 mesh, 


out report 


salt, 2lc, basis 22% K-O. 


PYRITES — Spanish 48% 
US. ports, not quoted 


sulphur cif 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per |b f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.0.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc 


SULPHUR — Per long ton for domestic 
market, prime, $26.50 f.o.b. mines 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98% through 200 mesh, gray, 
$1050@$11; white, $1250@$15, packed 
in paper bags. 


$12@$14; crude, $5.50 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double 
through 110 mesh, rose and 
$52.00; air-floated 200 
$55.00 


ground 
cream, 


through mesh 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, cif. Atlantic ports 


Yugoslav Iron, Steel Surge 
VIENNA 


production ir 


(Reuters Yugoslav pig iron 
1955 514.200 tons a 
compared to 356,000 tons in 1954. Crude 
stee| totals for 1955 were up to 798,700 
tons 616,000 the 
Strip iron rose from 7,713 tons in 
1954 to 9,168 tons in 1955. Likewise did 
production of seamless tubes 
ing 16,157 
tons in 1955 


wa 


from tons previou 


year 


rise mov 
1954 to 26,741 
Production increases were 


from tons in 


credited to completion of a new plant 


during the year 
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U. $., Europe to Get Rutile 


MELBOURNE 


Scheelite 


the 


ale ¢ 


company 


old on 


major 
k irope 


ported to he 


option to 


an 


‘ 
ror 


Australasian Oj 


reported earlier 
rd Ore & 


d 


or 


has 
if 75 
it 

reports 
s long-tern 
ganizations 


Alloy 


buy it 


Proved reserves 
22,000 ton 
ha 


( orp 


(Reuters 
omple ted 


delivery 
iu the 
to dats 
Th 
granted Stand 
New York 


of 


Rye 


contract 


lease for Ai200,000 or 
A1100,000 


of rutile 


preliminary 


Noosa area of Queensland 


cated in 


Murray 
f Titanium Alloy 


Ss 


; 


creasing 


put 


hut 


He 


that 
sp 


1 sore 
another 
Johnston 


mn > 


New South 


1000 ton 


divisi« 


Wal 


rutile 


Tewantin 


Explor at 


ari 


wh 
Manufacturer 


ydney to seek mean 


Laurietown property 


The 


Park 


for 


of the proved rutile re 


ul 


beet 


teasis 


te 


ana 


company 


Queer 


tf 


ing 


lhe 


i 


said most of Australis 


prod ction was how going to 


the 


recet 


hipment 


’ 


lox 


k 


} 


LAd 


reported to have proved about 1,000 ton 


in 
chal 


al 


the 
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Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 


Cadmium 


Tellurium 


NEW YORK, N. Y. 








Tri-State Concentrates 
Joplin, Mar. 6, 1956 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Per Ton 


$84.00 
$84.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 25, 1956, 
was 14.04c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 

. 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2942@3lc; No. 12 
alloy 29@29%4, No. 13 alloy, max. 30 
copper, 3042@3144c 

Deoxidizing grades: No. 1, 29@30c; 
No. 2, 28@29c; No. 3, 2742@28%4c; No 
4, 27@28c 

. 


Smelters’' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 46@4642c; No. 2 
heavy copper, 4444@45c; light copper 
42@42'4c; refinery brass, 41@41%4c 


12 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; pilates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $48.00. No 
2 heavy $44; Cleveland, No. 1 heavy $49 


“No. 2 heavy, $43.50 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 44c; 80-10-10 (No 
305) 47% 88-10-2 (No. 215) 56%4« 
Yellow, (No. 405) 34%4c; and upward 
Manganese bronze (No. 421) 39%q« 


Blast Furnaces Set Record 

Blast furnace output of pig iron and 
ferroalloys during January 1956 reached 
an all-time high of 7,049,564 net tons, 
according to American Iron and Steel 
Institute figures 

The total was 1.3-million tons higher 
than in January 1955. Alloy steel pro- 
duction (1,040,729 tons) in January was 
also we ll 


month in 1955 


above the corresponding 


820,184 tons 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 43@4314 
41@41"% 
3812@39 
3333 '2 
32@32'2 
20@20% 
2004 20'4 
2144@22 
25@) 25% 
Brass pipe, cut 26 262 
Rod bra turnings No. 1 2642@27 
Rod ends, bra 26227 
New soft brass clips 28@ 2844 
17@17% 
17@17'%% 
19!) 20 
Sheet aluminum, old clean 17@17% 
Aluminum turnings, clean 1l@11% 
Zine die cast, mixed 3% 
Zinc die cast, new 6 
Old zine 606 
New zinc clips 814009 
Soft or hard lead 12%4@13 
Battery plates 6140@6% 
Babbitt mixed 15% 
14@14% 
Electroty pe 34%4@13% 
20@21 
83@85 
480590 
65@70 
65070 
100@ 125 
100@ 125 


Heavy copper & wire, mixed 
Light coppe! 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 


Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 


Linotype or stereotype 


Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monei clip new 
Monel sheet, clean 
Nickel, rod ends 
Nickel. « lippings 
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